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Despite opposition from labor unions and opposition political parties, the government plans to
proceed with privatization of the Guyana Sugar Corporation (Guysuco). The opposition People's
Progressive Party (PPP), expected to win elections scheduled late this year, has said the party
will not honor any privatization deals concluded by the government after March 1992. British
conglomerate Booker-Tate, currently under contract to manage the company for the government,
is expected to purchase a majority stake in the company. On May 26, the official Guyana Public
Communications Agency reported that Kenneth King, senior minister attached to the president's
office, met with leaders of the Guyana Agricultural and General Workers Union (GAWU) to
"apprise" them of plans to sell Guysuco to foreign buyers. King said that although the government
planned to sell Guysuco, the company's land will remain in government hands. The minister said
land sufficient for the production of 250,000 tons of sugar per annum would be leased to the new
owners for 25 years. Only 60% of "welfare lands," set aside for the 15,000 workers employed by the
industry, will be sold. The remainder is to be held by the government for sale to sugar workers and
other Guyanese citizens. Welfare lands include areas for housing, livestock grazing, farm plots,
recreation and general social infrastructure. For the first time in four years, Guysuco will meet
European Community (EC) and US sugar quotas for 1992. The combined quota amount is 182,000
tons. Production of 130,000 tons in 1990 was a 14-year low, and placed Guyana in danger of losing
the 167,000-ton EC sugar quota. In 1991, output came to 160,000 tons. First crop production this year
of slightly more than 95,000 was more than double the 44,530 ton figure for the same period in 1991.
Guysuco officials say the 1992 production target is 225,000 tons, and subsequent annual output,
250,000 tons. (Basic data from Inter Press Service, 05/27/92)
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